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[ Any and all payments by the Borrower hereunder (including, without
limitation, payments with respect to the Loans) shall be made free and
clear of and without deduction for any and all present or future taxes,
levies, imposts, deductions, charges or withholdings, and all liabilities
with respect thereto, imposed by Japan or any political subdivision or
taxing authority thereof or therein (all such taxes, levies, imposts,
deductions, charges, withholdings and liabilities being hereinafter
referred to as ‘Taxes’ ). If any Taxes shall be required by law to be
deducted from or in respect of any sum payable hereunder to the Lender, (i)
the sum payable by the Borrower shall be increased as may be necessary so

that after making all required deductions the recipient shall receive an



amount equal to the sum it would have received had no such deductions been
made, (ii) the Borrower shall make such deductions and (iii) the Borrower
shall pay the full amount deducted to the relevant taxing authority in
accordance with applicable law. |
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