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Source: Yescombe [2007] 
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 Limited-recourse finance, or “project finance” 

  vs 

 Corporate finance 
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 Equity, to be provided by investors in the project, 

 with a “first in, last out” nature 

 Third-party debt, to be provided by banks or 
through financial instruments such as bonds 

 

 

Private sources of finance for PPPs 
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